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that it promoted a favourable balance of trade which enriched Export of
the nation, the real motive for the concession was that if the
Indians would not buy our goods " they must have our
money ", or we must abandon the trade to the Dutch who
would " undoubtedly engross the whole " *. Nevertheless,
in order to disarm criticism, the Company sought to create a
market in the East for native commodities. Its factors were
instructed to seek out " what sorts and kinds of all cloths,
kersies and woollen commodities are there most vendible
with the colours and kinds, and in what places by name they
may be best and in most abundance uttered [sold] " 2. Sir
Thomas Roe advised the Company in 1616 that cloth and
lead were unsaleable 3, yet Mun asserts that in the space of
nineteen years (1601-1620) the export of commodities, in-
cluding cloth, lead and tin, amounted to more than one-half
the value of the bullion—£292,286 as against £548,090 4.
On the basis of these figures the Company was justified in
claiming that the goods exported to India ' yielded half the
value ' of the money which it was licensed to send out of the
country. It would therefore appear that the effort to find
an outlet for woollen fabrics in India was not altogether
fruitless, and an early traveller noticed the sale of English
kersies in Bengal5. But the Indian demand, though stimu-
lated at first by the novelty of the commodity 6, was neces-
sarily limited, and the Company encouraged the search for a
new route to India in the hope of finding a market for cloth.
The attempts to discover a North-West or North-East
passage originated largely in this illusory prospect. Thus in
1541, according to the report of Chapuys, the Privy Council
deliberated about " sending out two ships to discover a
1	Houghton, England's Great Happiness : or a Dialogue between Content
and Complaint (1677), 4 ; Daveuant, Works (ed. 1771), i. 94-
2	The First Letter Book of the East India Company, 150 (1607).
0 Supra, p. 278.
* Mun, A Discourse of Trade from England unto the East Indies (1621),
20 ; State Papers East Indies, 1622-1624, p. 69. For a criticism of Mun's
bullion figures, see supra, p. 279.
5	" Notes of a [PDutch] Voyage to the Indies ", in The First Letter Book
of the East India Company, 85.
6	The Company's agents found that the novelty soon wore off: Letters
received by the East India Company from its Servants in the East (ed. Foster),
ii. 97-

